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Kyoritsu Maintenance Consolidated Financial Data at a Glance
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(All figures of less than one million yen are roedddown to the nearest digit)
1. 3% Quarter of Fiscal Year March 2010 Consolidatechiegs (From April 1, 2009 to December 31, 2009)
(1) Consolidated Earnings (Aggregated)

Net Sales Operating Income Ordinary Income N et rime
Million yen % yy Million yen % yy Million yen % yy Million yen % yy
3Q-FY3/10 62,545 0.7 3,335 -19.0 2,553 -27.3 1,028 -32.0
3Q-FY3/09 62,090 - 4,117 -- 3,510 - 1,513 --
EPS Fully Diluted EPS
Yen Yen
3Q-FY3/10 71.59 58.04
3Q-FY3/09 105.35 84.08
(2) Consolidated Financial Position
Total Assets Net Assets Net Asset Ratio Book VakreShare
Million yen Million yen % Yen
3Q-FY3/10 132,873 39,618 221 2,045.93
FY3/09 125,793 28,911 22.8 1,995.59
® Capital: 29,390 million yen in 3Q-FY3/10, 28,669lman yen in -FY3/09
2. Dividend Conditions
Dividends per Share
. End End End End Full
Registry Dat
egistry Date 1Q 2Q 3Q Year Year
Yen Yen Yen Yen Yen
FY3/09 19.00 19.00 38.00
FY3/10 19.00
FY3/10 (Projected) 19.00 38.00
® Revisions to our quarterly dividend projections: NA
3. Fiscal Year March 2010 Consolidated Earninggeletion (April 1, 2009 to March 31, 2010)
Net Sales Operating Income Ordinary Income N ebrime EPS
Million Yen %yy Million Yen %yy Million Yen %yy | Million Yen %yy Yen
Full Year 86,290 4.8 4,320 -19.2 3,300| -26.8 1,680| -21.3 116.94

® Revisions to our earnings projections during thet fijuarter:  Yes



4. Others

1)
)
®3)

(4)

Important changes in our subsidiaries, inclgdihanges to the scope of our consolidation: Yes

Added: 0, Removed: 1, MB Mouton Property, Ltd.

Application of simple accounting procedures atiger special accounting procedures in the cneaifoour

quarterly consolidated financial statements:  Yes

Changes in the accounting methods, procedudlisplay methods used in the creation of our codatdid

financial statements during the most recent quarter

O Changes accompanying revisions in accounting ataisd Yes

@ Other changes: None

Shares issued (Common stock)

@ Shares issued as of term end (including treasimgk}s 15,125,582 at end 3Q-FY3/10, 15,125,582 at
end FY3/09

@ Treasury stock as of term end: 760,085 at endF$@-10, 758,951 at end FY3/09

@ Average shares issued during term: 14,365,988c8Q-FY3/10, 14,367,368 at end 3Q-FY3/09

Notes and explanations regarding the approprias akour earnings projections

All projections provided within this document arasked on the most accurate information availabtheatime
of this writing. However our actual results maffeti from our projections due to various unforesesasons.



Information Regarding Our Financial Satements

1. Information Regarding Our Consolidated Earnings

During the first three quarters of the currentdisgear, we saw a continuation of uncertaintiesosunding the
future of the Japanese economy due to the tremetaker consumer prices, high levels of unemployraadt
other factors.

Against this backdrop, we note a change in the abaytle of income where our Group has traditionaien
high levels of revenues from new tenant contramtslérmitories formed in April as new graduatesette
work force shifted to the end of the fiscal yeae d¢ioi increased requests for tenants to begin mesjdsontracts
in March instead of April. Furthermore in our Hotelated business, our Dormy Inn business hotsinmss
was negatively impacted by the outbreak of inflaeaad restrained business travel arising from tiakw
economy. These factors offset our strict effasteetstrain costs and improve profitability, and plogularity in
our resort hotels. In addition to these factdrs,dpening of new hotels and dormitories allowedsailes to
grow by ¥455 million or 0.7% year-over-year to ¥85 million. However increases in new dormitorgan
hotel opening costs and temporary declines in coocyprates caused our operating income to decliri® %
year-over-year to ¥3,335 million during the filstee quarters of the current fiscal year. Increasnterest
rate payments caused our ordinary income to deblir#7.3% year-over-year to ¥2,553 million, andinebme
fell by 32.0% year-over-year to ¥1,028 million doevaluation losses on marketable securities dutiegerm

under review.

Our Earnings by Business Segment

Dormitory Business

In our dormitory business, our efforts to cultivaddationships with new universities and schoolpée to
maintain strong occupancy rates in our student dories. However the front loading in March of neamant
contracts that normally occur in April led to yearer-year declines in both sales and profits. Heurhore we
expect this trend of shifts in new tenant contrércs April to March to continue in the coming ysar We also
note a weakening in demand for corporate dormiatige in part to the weak economy. Consequertly th
number of resident contracts fell by 130 year-oxear to 26, 548 at the end of December, and satksgerating
income declined by 0.3% and 7.8% year-over-ye&2®318 and ¥3,951 million respectively.

Hotel Business

In our hotel business, we opened six new Dormybmsiness hotels (Takasaki, Hakata Gion, Kooriyabtaru,
Tsu, and Mikawa Anjo) and one new resort hotel &fakna) for a total of seven new facilities in thierent term
under review. Consequently sales grew by 6.6% gear-year to ¥20,651 million. But despite oueeffve
efforts to restrain costs and improve profitabilityour resort hotel business, our Dormy Inn bussrotels

suffered from reduced business travel becausesddukbreak of influenza and the weak corporateetrav



environment brought on by the stagnant economyhagtter costs associated with the newly openeddiote

Consequently our operating income declined by 68/686-over-year to ¥108 million.

Contracted Services Business

Despite our efforts to promote strict cost contralsak corporate earnings led to client demandeduace prices
and revise service agreements, which outpacedhility &0 reduce costs. Furthermore we also samcebations
of contracts. Consequently we recorded decliné®th sales and operating income of 3.5% and 67.8%

year-over-year to ¥8,306 million and ¥126 milli@spectively.

Food Service Business

The operating environment for our food service bess remained severe with intensifying pricing cetition
from large restaurant chains and weak personalcopison trends.  Against this backdrop we continoed
efforts to control and reduce variable costs, amstructure our earnings structure. But despése efforts, we

saw sales decline by 11.2% year-over-year to ¥3ydllibn, and recorded an operating loss of ¥13iomil

Construction Business

The operating environment in our construction bessnremained severe during the term under reviehwan
maintained our efforts to reduce construction casts promote condominium sales. Despite thesetgffour
sales and operating income declined by 17.0% artd2year-over-year to ¥5,108 million and ¥139 rwili
respectively. We note that the large year-over-gealines are due in part to the sale of a larggept sale

recorded during the previous term.

Other Business

Our other business is comprised of the wellnesqifanagement of senior citizen housing), life iser{catalog
and rental sales, insurance agency business),tasitvgragency, rental property brokerage and managég
comprehensive human resources, and financing sstvidn this business we saw declines in both sailds

operating income of 2.0% and 23.6% year-over-ye&3t296 million and ¥105 million respectively.

2. Information Regarding Our Consolidated Financial Position
At the end of the third quarter of the currentdisgear our total consolidated assets rose by ¥/milifion to

¥132,873 million. The main factor behind this e&se was the increase in tangible fixed assets@fiom

newly developed facilities.

Total consolidated liabilities rose by ¥6,373 mitliat the end of the third quarter from the enthefprevious

fiscal year to ¥103,255 million. The main reasonthis was an increase in short term debt.

Net assets rose by ¥706 million from the end ofiferious fiscal year to ¥29,618 million at the efidhe third

guarter due primarily to increases in retainediegm



Consequently our equity ratio declined by 0.7% ftbeend of the previous fiscal year to 22.1%.

Cash Flow Conditions
At the end of third quarter of current fiscal year cash and equivalents rose by ¥3,300 milliomftbhe end of the

previous fiscal year to ¥14,231 million.

In our operating activities we saw a net outflow¢tf844 million, which compares with a net casloinfseen in
the same period of the previous year of ¥148 millioWe attribute this increase in outflows to the asttioin of

inventories and declines in prepayments in our dorgnbusiness.

In our investing activities we saw net cash outaf ¥6,606 million, a decline of ¥1,105 millioroin the net
outflow seen in the same period of the previousiterThe main factor behind this net outflow of césthe

acquisition of tangible fixed assets for both carmitory and hotel businesses.

In our financing activities we recorded a net ciaslow of ¥11,750 million, an increase of ¥541 aiti from the
same period in the previous year. The main reasehind this net inflow were increases in shomtdebt and
the issuance of a bond.

3. Information Regarding Our Consolidated Earnings Estimate
Based on the recent trends in our earnings, we leaiged our consolidated earnings estimates aligin

announced on May 15, 2009 for the fiscal year M@&@h0. For details regarding our revisions pleaer to the

announcement entitled “Regarding Our Earnings Ravisssued today (February 9, 2010).

4. Others
(1) Changes in material subsidiaries during thidodgChanges in consolidation scope resulting fidranges

in consolidated subsidiaries)

We have removed MB Mouton Property Ltd. from thepe or our consolidation.

(2) Application of simplified accounting methodgles and or quarterly financial reporting standardshe
preparation of quarterly financial statements:
(1) Simplified accounting methodologies
1) Inventories valuation methodology
A partial physical inventory, comprised of mateitains and sampling, was utilized for the valuatién
inventories at the current quarter end. We hadeaed the valuations for inventories where we have
clear evidence that carrying value exceeds estinserealizable value.
2) Deferred tax asset and liability calculation

Deferred tax asset recoverability assessment inctineent quarter is based on the prior fiscal year’
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business outlook, tax planning strategies and d#wtors if it is determined there has been noifogmt
changes to the overall business environment shreertd of the prior fiscal year.
(2) Quarterly financial reporting standards ia ireparation of quarterly financial statements
Provision for taxes
The provision for taxes is based upon applyingastémated effective tax rate for the current figezdr,
including the current quarter, to income beforeoine taxes. Adjustments to income taxes are indlude
in the provision for taxes.

(3) Changes in accounting principles, policiescpdures, and classification in the preparatioquafrterly
consolidated financial statements
Change in accounting principle for constructionjgects-in-progress and cost of construction
We previously utilized the percentage of completizethod for long-term large construction projeath
an estimated construction period of more than teary and contracted amounts greater than tworbillio
yen, and the completed contract method for allrstheFor construction contracts entered into frbe t
first quarter of the current fiscal year, we hasenmenced application of Accounting Standards Boérd
Japan’s Statement No. 15, “Accounting Standardfarstruction Contracts” and Guidance No. 18,
“Guidance on Accounting Standard for Constructi@mttacts” issued on December 27, 2007. Statement
No. 15 and Guidance No. 18 requires us to utilimepgercentage-of-completion method if the totakicont
revenue, total contract costs, and percentageroplation, at the end of the reporting period, can b
reliably estimated, and the completed-contract owfor all others.
These changes led to increases of ¥440 milliomnsalidated sales and ¥4 million yen in operating,
ordinary and pretax incomes respectively duringtiiivel quarter. Furthermore we explain the impsct
these changes to our various business segmetits ielated portions of this document.
(4) Going Concern Assumption Notice
Not applicable.
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(5) Business Segment Information
(Information for Our Various Business Segments)

Aggregated Figures for the First Three QuartefsYoMarch 2009 (From April 1, 2008 to December 300&)

Contracted Food Company
Dormitories| Hotels Construction| Other | Total Consolidated
Services | Service Wide
Sales
(1) External
sales 28,320 19,250 6,114 1,780 4,343 2,281 62,090 - 62,090
(2) Internal
80 131 2,489 1,834 1,814| 1,083 7,432 (7,432 —
sales
Total 28,400 19,381 8,603 3,614 6,157| 3,364| 69,522 (7,432 62,090
Operating
) 4,284 345 391 -46 192 138 5,306 (1,188 4,117
income

Aggregated Figures for the First Three QuartesYoMarch 2010 (From April 1, 2009 to December 3002)

Contracted| Food Company
Dormitorie§ Hotels Construction| Other | Total Consolidated
Services | Service Wide
Sales
(1)External
ales 28,229| 20,576 5,726 1,501 4,364| 2,147 62,545 - 62,545
(2)Internal sales 89 75 2,579 1,709 743| 1,148| 6,346 (6,346 —
Total 28,318| 20,651 8,306 3,211 5,108| 3,296| 68,891 (6,346 62,545
Operating
. 3,951 108 126 -15 139 105 4,416 (1,080 3,335
income

(Reference) Changes in accounting principles

Changes in Third Quarter of the Previous Fiscal Yea

None applicable

Changes in Third Quarter of the Current Fiscal Year

(Change in accounting principle for constructionjects-in-progress and cost of construction)

For construction contracts entered into from thiet fquarter of the current fiscal year, we have roemced
application of Accounting Standards Board of Jap&tatement No. 15, “Accounting Standard for Carsion
Contracts” and Guidance No. 18, “Guidance on ActiognStandard for Construction Contracts” issued on
December 27, 2007. These changes during led tedses of ¥440 million and ¥4 million in consolethsales

and operating income respectively during the thirdrter.
12



(Regional Sales Information)
During the aggregated first three quarters of tlevipus fiscal year (From April 1, 2008 to DecemBér 2008)
and the aggregated first three quarters of theentifiscal year (From April 1, 2009 to December 2109)

We did not have any overseas subsidiaries or sfficel therefore we do not report any regional safesmation.

(Over seas Sales)

During the aggregated first three quarters of tlevipus fiscal year (From April 1, 2008 to DecemBér 2008)
and the aggregated first three quarters of theentifiscal year (From April 1, 2009 to December 2109)

We did not have any overseas sales.

(6) Significant Changesin Our Shareholders Equity

We do not note any significant changes.
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